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Gear Sir } Madam,
Sub: Intimation on the culcome of the Board Mesting hald on November 02, 2021

Kindiy refer aur letier dated Gotober 14, 2021, itimaling the convening of the mesting af 1he Boarg
of Directars ta inter alia coasider and approve the unaudited finanwmial results for tha auarter ard half
year ended Seplember 340, 2021

In this regard, pursuan b regulation 30 and regulation §1 resd with {Part A and Part £ af Schedule
lly af the SEB1 {Listing Ohlgahons and Disciosure Requiremeants) Regulations, 2015, a3 amended,
{'Listing Regulations'l, we wish ta informy you thal the Baard af Directors at their meeting hald today
approved the un-audited (standalore & consofidated) financial results of the Campany for the
quarter and half year ended September 30, 2021,

Wi anclose a capy of the fallowing as prescnbied under the L isting Hequlating:

Tne detaided format of the un-audited {standalone & cansoldated) financial results #s per
the Listing Regulations. The said sesuits wifl be uptoaded an the stock exchange websites. i
The linaneial results will a'so be pubfished in newspapers in the prascabed format;

Liruted review reports on standalone and consclidated financal results fram e slatubory
auditors; i
Staterment of assets and liabiltes and statement of cash flowe as at September 30, 2021, |
Disclasures under Ragukations 52t4), 54(3) and 56{1) {d) of the Listing Requlations,
Press relesse wilth regards to the above financal resulls being released for publication

The meeting of foard of Directors commenced at 12,15 pm and concluded at 2.55 pm
Thankng you,

Yours fahfully,
Far Chelamandalam Financial Holdings Limited
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Encl: As above
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independent Auditer's Limited Review Report on standalone unaudited fipancial results of
Chelamandalam Financial Heldings Limited for the guarter and six months ended
30 September 2021, pursuant ta the Regulation 33 and Reguiation 52 of the Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements} Regulations, 2015,
Bs amended

To

The Baard of Directors of

Cholamendafam Financiaf Hofdings Limited
(TN LBSTOOT NI C002805)

Chennai - 600 0

Introduckion;

1. We have reviewed the accompanying siatement of standalone unsudited financial resulis
of Chalamandalam Financial Holdings Limited (the Company’} for the guarter and six
months ended 30 Septembier 20021, together with meves therean, the Statement of
slandaione assets and Habilithes as on ihal date and the Statement of standalone cash flow
for the six manths ended on that date {159 Statement') attached herewilh, being submitted
by the Company pursuant to the requirement of Regulation 33 and Regulaticn 57 of the
SEBI (Listing Obligations and Msclosure Requirements) Regulations, 2015, a5 amended
Vhisting Regulations”), including relevant circulars issued by the SEBI from time to time. We
have initialled the Statement for identification purpose anly.

2. This Statement, which is the responsibility of the Company's management and approved by
the Campany’s Board of Directors on 02 Navember 2021, has been has been prepared in
accordance with the recogrition and measurerment principtes laid down 0 Indian
Accounting Standsrd 34 'Interim Financial Reporting' (Ind A5 34°), prescribed under
seciton 133 of the Companies Act, 2013, as armended [the Act'y, read with relevant rules
issued thereunder and olhier recognised accounting practices and policies genarally
accopted in India and in compliance with Regulation 33 ang Regulation 52 of the Listing
Regulaticns in this regard. Qur responsibifily s to express 5 conclusion an the Statement
based an aur revicw,
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Scope of aur review:

i We conducted our review of the Statement in accardance with the Standard on Review
Engagerments {SRE) 2410, Review of interim Financial Infermatian Performed by the
Inciependert Auditaor of the Entity', issved by lthe Institute of Chartered Accountants af
India, This standard requires that we plan and porfarm the review io obtain moderate
assurance as 1o whether the Statement is free of material misstatement. A review of interim
fingncial infurmation consists of making inguiries primarily with company personnel
respansible for financial and accounting maiters, and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143{10} of the Act and cansegquently dowes nol enable us to
ablain assurance that we would become aware of all significant matters thalt might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusicn:

fi. Based on our review conducted as above, nothing has come 1o our attention that causes us
to believe that the accompanying Stalement, prepared in accordance with the recognilion
and measdremeant principles laid downa in Ind AS 24 as prescribed under section 123 of the
Act and octher recogniged accouniing practices snd policies generally accepted in India has
not disciosed the information required to be disgiosed in lerms of Regutalion 33 and
Regulation 3% of the Listing Regulatians in this regard, including the manner in which it is Lo
be disclosed, or that it contains any material misstatemant.

5. Cther matters:

{a) The Stalement includes the results for the previous guarter ended 30 June PIVEES
corresponding quarter and six months ended 30 September 7070 which have been
roviewed by predecessor auditors who issucd their unmedified conclusion vide theis
reports Sated 4 August Z021 and 0% November 2070

(b} The Statement includes the resudts for the year eaded 31 March 2027 which have been
audited by predecessor auditurs who issued their unmaodified conciusion vide their report
dated 14 May 2021

Qur condclusion is nol modified in respect of these matters,

for Sharp 8 Tannan Associates
Chartered Accountants
(Firm's Registration no. 10998300
By the hard of
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Frace, Chennai Membership nodF) 037457
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CHOLAMANDALAM FINANCIAL HOLRINGS LIMITED
Statement of Standalone Assets and Liabilities

Rs. Crores unless spacified

IASSETS

Financial Assets

{a} Cash and Cash equivalents

{b) Bank Balance other than {a) above
£} Investments

{d) Other Financial Assets

Mon-Fnancial Assets

{a) Current Tax Assets {Met}
(b} Deferred Tax Assets (Net)
f¢] Intangible Assets

{d} Other Non-Financial Assets
iTotal Assets

LIABRILITIES AND ECGUITY
Liabilities
Financia! Liabilities

{a) Borrowings [debt securities)

(b} Borrowings {other then debt securities)

{c) Pavables

¢ Trade payables

P} total cutstanding dues of micre enterprises and smalt enterprises

il total outstanding dues ol crediters olher than micro enterprises and
small enterprises

Other pavables
i] totat outstanding dues of micro enterprises and small enterprises

i) 1otal outstanding dues of creditors ather than micro enterprises and
small enterprises
{d} Other Financial Liabtlities

Mon-Financiat Liabilities

i{a) Current Tax Liabilities

: (b} Deferred Tax Liahilities

E[cj Frovisions

(d} Qther non-financial liabilities

Equity
{a} Equity Share Capital
{b) Other Equity

Total tabifities and Bauity

As at 30.09.2021 As at 31.03.202!_-.____

o Ynaudited | Audited

2.12 11.19

27.79 12.29

1,279.77 1,279.22

0.01 0.01

1,309.69 1,362.71

0.02 D.08

0.03 0.02

eeeeerin st it | e s D 12

e 305 I 2

.3,309.74 130293

155.06 149.98

0.04 0.62
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1.08 1.08

0.08 0.04

0.02 0.01 |

.44 0.63

1.62 L8z

18.77 18,77 |

Looiizyel o 1,121.98
_L151.56

. 1,180.75 ]

130293 |



CHOLAMANDALAR FINANCIAL MOLDIMGS LIMITED
Statement of Standalone Cash Flows

B Particufars

Profit f (Loss) Before Yax
Adjustmeitts for:

Finance Costs
Loprecration and amoriisation expense
ntarest moane on Deposits

;Dperating Profit Before Working Capltal Changes

Adjustrments fog
[lncreaselfDecreass in Oparating Assets
- Financial Assots
- Mo Finansial Assets
- Invacimem in Bank Fived Deposits / Unpaid dwidend aceaunts
[net of withdrawals)

- Fitancial Liabilties

- Trade Payables

- Mon Financizl Liabilities
- Pravisiors

Cash Flow penerated from Operations

Fimance Casts gaid

Intares| Received on Gank Deposits
income taxes paid (Met of refunds)
)

‘Btet Cash generated from Operating Activities  [A)

Cosft Flow from Investing Activities

Furchace of intangibie asset

Met Cash Used in Investing Activities [B)

Losh Flow from Finpncing Aclivities
Proceeds frem sue of Share Capital {Including Securities Prormiar)
Dividends Paid {including Distribution Tax and Unpaid dividends pertaining to caslier

gerious]

et Cash Used in Flnancing Activities {C)

iMet Increasef|Decrcase} in Cash and Cash Egquivalents (48+}

)

Cazh and Cash Louhvalents &t the Beginning of the period

[Cash and Lash Eguivalents a1 the End of the periad

Sixmonths ended
isi ths ended 30.09.202
3009201 i menthe ended30.08.2020
Unaudited : Mnaudited
24.26 ¢ {6.75)
i
5.10 ; 10,84
.73 oo
[0.14 i 10,55
493 i 9 5[
29.18 312
012 0.04
{15.41) 12,83
11529 32,87
fu.18] -
{0.55) (3.46)
{0,25] .10
0.01 . i
{5.00} i
a.69
. (10.6£)
5,10 0.6
R I ER L (3.76): [13.76G)
1.25 1.67
- -;_“ -
(0.01] :
oo é
AT 0.01
L [28.48) (0,23}
T e R T
Y| 1.45
{1199 5 9.41
: 2.12 ; 10.86
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Independent Auditer's Limited Review Report on consolidated unaudited financial resuits of
Cholamandalam Financial Haldings Limited for the quarter and six months ended
30 September 2021, pursuant to the Regulation 33 and Regulation 52 of the Securities and
Exchange Board of India {Listing Cbligations and Disclasure Reguirements) Regulations, 2015,
as amended

Ta

The Board of Directors of

Chojamandalam Financlaf Hofdings Limitecd
{CIN LBS100TNISGSPLC002905)

Chennai - 600 (341

Introduction:

1. W have reviewed the accoempanying stalernent of consolidated unaudited financial results
of Choelamandalam Financial Holdings Limited {the Parent' ar ‘the Halding Company') and
its subsidiaries {1the Pareni and 15 subsidiacies together referred to as 'the Group’), which
includes its share of the net praofit / (loss) after Lax and totat comprehensive income / fogs)
of its azsociates and joint venture Tor the guarter and six months eaded 30 September 2027,
logelher with noles thereon, the Statement of conselidated assets and liskilities a5 on that
date and the Staternent of consolidated cash flow for the six maonths ended an tnat date (tha
Statement’) atlached herewith, boing submillied by the Parent pursuant 1o the reguitements
of Regulation 33 and Regulation 52 of the Securitics and Exchange Board of India {Listing
Chligations and Disclosure Reguirements) Regulations, 2615, a5 amoended {'Listing
Regulations'), including relevant circwdars issued by the SEBI from time Lo fiome, Wo have
initislied the Statement far identification purpose anly.

2. This Statement, which is the respansibility of the Parent's management and approsed by the
[PFarent’s Board of Directors on 02 Movember 2077, has boen prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard %4
‘Interim Financial Reporting' ('Ing AS 3407, prescribed under Seclion 133 of the Companies
Act, 2013, as amended ("Lhe Act'} read with refevant rules issued theregnder and olher
recognised accounting practices and policies generally accepted in india and in compliance
wilh Regulation 3% and Regulation 32 of the Listing Regudations in this regasd. Our
respnnsitality is o express o condclusion on the Statement based on our reviow,

#lzn at Ahmedabad, Baoda and Pone, Assorrale Officos a1 Beogalors, Cheonas, Hyderabad, New Oeih and Fanpm (Gaa).



Scape of our review:

.

We conducted our review of the Staterment in accardance with the Standard on Review
Engagements (SRE) 2470, Review of interim Financial Information Performed by the
Independent Additor of the Entily’, issued by the Institute of Chartered Accountants of India,
This standard reguires that we plan and perfore the review tg oblain moderate assurance
as 1o whether the Statement is free of material misstatemeant. A review of interim financisl
infarmation consisls of making inquiries primariyy with Haolding Company's persannel
responsible for financial &nd accornting matters and spplying analyticat and other review
orocedures. M review s substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section #4E10T of the Act and consequently
does nol enable us to obtain assurance that we would become aware of all significant
matters ihat miaht e identified in an audit. Accaordingly, we o not express an audit opinian.
We also performed procedures in accordance with the circutar jssued by the SEBI under
Regulation 3308} of the Listing Regulations, Lo the extent applicable.

The Staterment inghudes the reseits £ financial information of the Tollowing entities:

Subsidarips:

8. Chalamandalam Investrment and Finance Company Limited (CIFCLY
b, Cholamangalam MS Gereral Insurance Company Limited (ChMSGICLY
¢ Cholarmandgalam Securities Limited {Subsidiary of CIFCL)

d. Cholamandalam Home Finance Limited (Subsidiary af CIFCLY

Associates;

& While Data Systems India Private Limited (Associate of CIFCLY

b Wishvakarma Payments Frivate Limited (Sssociate of CIFCL from 30 March 20213
€. Payiai Commerce Private Limited (Associate of CHECL from 35 Septembyer 20721}

Adoink venture:
d,  Cholemandalam J5 Risk Services Lirmited

Conclusion:

Based on our review condusiod and procedures performed as stated in peragraph 5 above
and based on consideration af the review reporis of ather auditors referred to in ‘Other
matiers’ garagraph below, nithing has come to our attention that causes us to helieve that
the accompanying Statement, prepared in accordance with the recognition  and
reasarament principles ixid down in Ind AS 34 a8 prescribed under section 132 of the Acl and
ather recognized accounting practices and policies generally accepled in India, has not
dizclosed the infarmation required to be disclosed in terrms of Reguiation 33 snd Reguialion
42 of the Listing Regulatians, including the manner inwhich it s to be chsclased, ar that it
cantains ary rmaterial misstatemaent,




Emphasis of matter

=3

We reprodice herounder the 'Emphasis of matter issued by the indepoendent avditors of
twe subsidraries viz. Cholamandalarn Investment and Finance Company Limited {CIFCL)
and Cholamandalam M5 General Insurance Company Limited (CMESGICLT vide their limited
review report on the consolidated / standalone financial results respectively, to tho extant
the same are found significant as per the Guidance issued by the Instituse of Chartered
Accountanis of India, frorm time 1o time and which also farms the 'Emphasis of matter in agr
review repcrt on the accompanying Statemeant of tho Graup;

a.  "Wedrawyour aliention taMote 5 to the Statement, which describes the management's
assessment of the impact of the qutbreak of Coronavirus (Covid-19] aon the business
operations of fthe Group and ils associates. In wiew of the phoertain economic
environment, @ definitive assessment of Lthe impact an the subsequent periads is highiy
dependeant ypan cirgumstances as they evolve” [(Refer nobe 4al

B, "We draw vour altention io Mote 5 of the Statement, wherain the Company has
disclozed impact assessment for COYID-19 pandemic, As stated in the said note, such
impact assessment done by the management of the Company is dependent on the
circumstances as Lhey ovelve In subsequent periods. Cur roview conclusion is not
modified in this regard " {Refer note fb)

Cur conciusion is not moedified in respect of these matters of emphasis,
Other matters

4, The consalidated unauedited financial results include the interim fingrcial resuits of Tour
subisidiaries which have been reviewed by other auditors, whosa interim financial results
teflect {olal assels of Rs. 88 663 25 crores a5 al 30 September 2027, total revenue of Rg.
L 01V35 crores and Rs, 7,922,068 crores, netl profit after tax of Bs, 649,29 crores and Rs.
100750 crores and total comprehensive incame aof R #5395 crores and s, 1,026,007
crores for the guarter and six months ended 30 September 2029 respectively and nat
cash inflows of Rs. 153.95 ¢rores far the six months ended 30 Septemtbier 2021,

Cut of the abowe, the financial results f information of CMEGICL have been prepared in
accordance with the acceunting pringiples ganerally accepted in India including the
Accounting Standards specified under Section 133 of the Companies Act, 2013 reac with
relevant rules and the provisicns of the Insurange Act, 1938 as amended by the Insurance
Laws famendmaent} Act, 20715, the nsurance Regulatory and Developrment Authority
Act, 1999 (as amended), the lasurance Regularity anmd Development Autharity
{Preparation of Financial Statements and Auditor's Report of insurance Companies)
Fegulations, 2002, Circulars £ Qrders ¢ Directions issued by the Insurance Regulatory
and Development Authority of India CIRDAL or the Authority'} UStatutory GAAP') and
have beon reviewed by other auditors, The other auditors of this subsidiary in theie
report have requj_:_i_;'_d that they hawve relied on the estimate of the subsidiary's




rmariagernent wirch has taken inta consideration the appointed aciuary's certificate on
estimated daims Incurred but Mot Reported {IBMR) and dairms tncurred bat Meot Enaugh
Heparted (BNERY, including share of liakility towards Mator Pool up to 201, The
shpointed acluary has certified that the assumptions used for such valuation are in
accordance with the Insurance Act, 7938 (as amended) and the regulations issued by the
IRDAl and Institute of Actuaries of India in concurrence with IRDAL

The Subsigiary's management has converted the financial resuits of such subsicdiary tfrom
Statutory GAAP to comply with the recognition and measurement principles of Indian
Accounting Standard 34, {Ind A5 34} “Interim Financial Reporting” preseribed cnder
Seclion 133 of the Companies Act, 2013, including liability adeauacy test as per ind AS
104 brased on the appainted actuary's certificate. Our conclusion in sa far as it relates 1o
the bratances and affairs of such subsidiary is based on Lhe reports of such auditors,
refiance on the appointed acleary's certificate and the conversian adjustments prepared
by the management of the subsidiary and roview conclusion by one of the foint suditors
Gf 1he subsidiary,

The consolidated unaudited financial results include the Group's share of et profit afier
tax of Rs, O35 crores and share of net loss after tax of Rs. 922 crores and 1olal
comprehensive income of Re. 035 ¢rores and 1otal comprenensive (oss of Rs. 022
crores foc Lhe quarler end six months ended 30 September 2021, as considered in 1he
consolidated unaudiled financial resuwlts, in respect of three associale companios,

The unaudited interim financial results and cther unaudited financiat information of
these associaltes have not been reviewed by their audilors and have been approved and
furnistied 1o bs by the management of the Parent and our conglusion on the Statemeant,
in 50 far as it relates Lo the affairs of these associates, is based sotely on such unaudited
interim financial results ang other unaudited financial information. According 1o the
information gnd explanation; given o us by the management of the Parenl, these
interim financiad results are not material to the Group,

The conselidated unaudited financial results include the Group's sharo of net profit after
tax of Hs. 055 crores and Rs. 075 crares and tolal comprebonsive income of ks, .85
crores and B 075 crores for the quarter and six months ended 30 September 7037, as
considered in the consclidatcd unaudited finandial resiits, in respect of a joint vonture,
Based an their interim finsncigl resuits which have been reviewed by their independent
auditars, Accarding to the inforrmation and explanatians given Lo us by the Parent’s
rmanagement, these interim financial rezults sre not material to the Grouwp,

The independent auditors report on the interirn financial results of this entity has been
furnished Lo us by the Management and our conclusion on the Statement, in so far as it
rejiates to the amaounts and disclosures in respect of this joint venture is based solely on
the report of such auditor and procedures performed try Us as statecd in Patagraph 3
abave,




g

(3} The Siatement inchudes the results for the previous guarters ended 30 June 20723,
correspanding quarter and six months ended 30 September 2020 which nave been
reviewed by predecessor auditors who issued their unmodified conclusion vide thair
reports daled &4 Augusy 2037 and O3 Navemnber 2020

{b) The Statament incledes the results for the yvear ended 31 March 2021 which have been
azdiled by predecessor auditors who ssued their uamaodified conclusion vide their
report dated T4 May 2031

Qur concivsion is not modified in respect of these malters.

far Sharp 8 Tannan Assaciates
Chartered Accountants
{Firm's Feqgistration no, 19923
w tho hand of
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Tirtharaj Khot
Fartner

Hlace: Cheana; Membership no{F) 057457

Date; 02 Novernber 2027 GO R0 A5 AAANCFITOY
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Ta

Board of [irectars,

Cholarmandalam Finangial Holdings Limitod,
Darc House, Mo 234, NS.C. Bose Roadd,
Chernai - 60000

indepandent auditor's roport

1

This Report is issued s reguested by the managerment of Cholamandatam Financiat Haldings
Limited (hereinafter the "Company™).

We Sharp & Tannan Associates, Charlerod Accountants, are the Statutery Auditors of the
Campany and have been reguested by the Company Lo examine the accompanying, Statoment
showing "Assct cover as per the terms of offer document S/ infarmation memorandem and
debrenture trust deed and compliance with covenants’ for listed non-convertible debt securities
as 5t 30 Sepiembwer 202t (hereinalter the “Siatement’ which has been prepared by the
Company from the stardatone financial statements and olher relevant recards and documents
maintained by the Company az at and for the six months period ended 30 September 2073
pursiant to the requirements of the Reguiation 56{11d) of the Securities and Exchange Board
of India (Listing Ounligations and Disclosure Requirements) Regulations, 2015, as amended,
{hereinafier the "SEBI Regulations"), and has been inttialled by us for identification purpose anly.

This Repeort is required by the Compary Tor the purpase of submission with (DB Trusteoship
Services Limited (hereinatter the "Debenture Trustee™) of the Company Lo ensure comphiance
with the SE£f Regulations in respect of its listed non-convertible debt securities having face
value of Fupees One Hundred and Fifty Croras (Lebeniures”). The Cormpany has entered into
an zgreement with the Debeniure Trusiee vide agreement dated 30 8dzrch 2021 in respect of
such debeniures.

Atenr at Ahmedabad, Bareds and Pune, Assiciate Offices at Bengaluru, Chennai, Hyderabad, New Gelh and Panpm [Goa).



Management's responsibility

3. Thepreparation of the Statement is solely the responsibility of the management of the Company
(the 'management’), including the creation and maintenance of all accounting and other relevant
records and docdments suppaorling its contents, including the appropriateness of the basis for
its preparation furnished as notes in the Statement, The management is responsihle for the
designing, implementing and maintaining intermal controls refevant Lo the preparation and
presentatian of 1he Statemaont, and applying an approgriate basis of prepsration and making
estimates that are reasonable in the circumstances.

&4, Tho management of the Company is alse responsible for ensuring, that the Company complies
with afl the relevant requirements of the SEBI Reguiations and for providing all refevant
infarmation Lo the Debentere Trustee and for complying with all the covenants as prescribed in
the Debenture Trust Deed dsted 20 March 2071 entered into between the Company and the
Debenture Tristee (Trust Deed”),

Auditor's Responsibility

5. Pursuanttothe requirements of the SES Regulations, it is our responsitility 1o provide a Limiteg
assurance as to whether
fal) the Coenpany nas maintained kundred percent assetl cover of assel cover 55 per Lthe terms of
the offer docurment f information memorandum and for Debentire Trust deed: and
(b} the Company is in complisnce with all the covenants as mentioned in the Debenture Trust
Deed as at 30 September 2025

& We have revicwed the standaione interim finsncial statements of the Company for the siv
reenths pericd ended 30 Seplember 2021 prepared in accordance with the recognition and
measdrement princples laid down in indign Accounting Standacd 34 ‘Interimm financiad
Reporting' ('Ind AS 347, prescribed under Section 133 of the Companies Act, 72013, a5 amended
{'the Act’), read with relevant rudes issued thereunder and olher recognised accounting practicos
and policies gencrally accepted in India and issued anunmadificd apinion vide opr limited reviow
report dated 2 Movernber 2021,

Our review of the above mentioned standalone interim financial statements was conducted in
accardance with the Standards on Review Engagement (SRE) 2410, 'Review of Interim Financial
information Performed by the Independent Auditor of tho Entity' and other applicable
autharitative pronouncements issued by the institute of Chartered Accauntants af india {"1CAIM,
A review consists of making inguiries, primarily of persons respansible for finangial and
accounting matters, and appiying analytical and other rewview procedores, A review iz
substantially less in scope than an audit conducted in accordance wilh Standards on Auditing
specified umder section 143000 of the Act and consequently does not enable us o obtain
assurance Chat we would become aware of all significant matters that might be identified in an
audit. A review may bring sigrificant matters affecting the stardalone interim financial
infarmation to the Auditer's attention, ut it dores fot provide all of the evidence thal would ke
required in an awdit.




4. We have conducted our examinstion in accordance with the Guidance Note on Reporls or
Certificales for Special Purposes issued by the Institute of Chartered Accountants of India
{"Guitdance MNote") The Guidance Mote reguires that we camply with the ethical regquirements
aof the Code of Ethics issued by the Institute of Chartered Accountants of India.

B Our scope of work did nst invelve us perfarming aadit tests for the purposes of oxoressing an
apinion on the falrmess or agouracy of sny of the financial information or the financial resalts of
the Coampany taken a5 a3 whole, We have nal, performed an audit, the objective of which would
be the expressiaon of an opinion on the financial resulis, specified clements, accounts or items
thereaf, for the purpose of this report, Accordingly, we de not express such opinion,

5. A limited assurance engagermentl inciuges performing procedures to obtain sufficient
appropriato ovidence on the applicatye criteria, mentioned in paragraph 5 abaove, The
procedares performed vary in nature and timing from, and are loss evlent than for, @ reascnakie
assurance. Consequently, the level of assurance oblained s substantially lower than the
assurance that wolld have becn cbtained had a8 reasansble assurance engagernent beon
performed, Accordingly, we have performed the following procedures in relation 1o the
Statemeri:

#)  Obtained and read the Trust Deed and offer document ¢ infarmation memorandum dated
30 March 2021 Noted Lhsl as per Lhe offer document /7 infarmation memarancurn ang for
Debienture Trust deed there is no minimwm presorined assel cover in respect of the rnon -
corwertible debentures,

By Traced and agreed the piincipal amount of the fisted non-corverlibie debl securities
outstanding as at 30 Seplomber 2027 1o the unaudited standalone Interirm financial
statements of the Campany,

¢} Tracod {he value of assets from the Statement to the unaudited standalone interim financial
statemenis as at 30 September 20721

d)  Obtained and read minutes of meetings and endguired with the managament for any liens,
pledges an assels of the Company as at 20 September 207270

¢} Examined and wverifisd the arithmetical accuracy of the computation of Assel cover,
indicated in Part A of the accompanying Statement,

11 MNaoted that Assel Cover is mare than bundred percent of principal vatue of Debentures as at
I0 Soplermoer 2021,

gl The management has represented that the Detenture Trust [Deed does not prescribe any
financial covenants which are required to be complied with oy the Company. With respect
te covenants other than financial covenanis, the managernent has represented and
confirmed that the Comparny has complied with all the ather covenants ingluding atfirmative,
informative. and negalive covenants as prescribed in the Debenture Trust Deed, as at 30
Seplemizer 2027 We have relied cn the same and noi performed any independent
procedure in this regard.

hl  Performed necessary  inguities  with  the  Management and  obtained necessary
representations.

10, We have complied with the refevant applicable requirements of the Standard on Guality Control
{5000 1, uality Contral for Firms that Perform Audhts and Reviews of Histarical Financial
Informatian, and Othey ﬁ'S__SII.IEI.F:ﬂ:r_'JE&fin Related Services fngagements'.




Conciusicn

1.

Based on the nature and extent of procedures carried out by us as mentioned above, and the
infarmaticn and explanations given to us by the management, nothing has cosme to our attention
that causes us o believe that:

a) the Company has not maintained hundred percent assed cover of assel Cover as per ihe

terms of the offer docoment / information memorandum and for Debeniure Trust deed; and

b}  lhe Companyis notin compliance with all the covenants as mentioned in the Debenture Trust

Dreed as at 20 September 2021

Restriction on Use and Distribution

12,

Place: Chennal

This repart is addressed 1o and provided to the Board of irectors of the Campany salely for
the purpose rmentianed in paragraph 2 and for =ubmissicn 1o Debenture Trustee. Dur report
should not be used for any other purpose. Accordingly, we do not accept or assume any labiiiny
or cduty of care for any olher purpese or to any other person Lo whom this report s shown o
into whose hands it may come ssve where exprossly agreed by our prior consent io wriling, We
have no responsibility (o update this certificate for events and circumstances ocourring afler
the date of Lhis cepaort,

far SHARP & TANNAN ASSOCIATES
Chartered Accountanis
{Firm's Registration Ma. 1099830

e
4 Tirthara) Khot
Partner
Membership no. (F) 027457

Date: 02 Movernber 20007 UM 1037852 AALACGETND
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Finaneial Holdings
Statenrent showing Assel Cover as per Lhe lerms of 1atermation Memuoraadun snd Debeniure
Trust Deed and Complianee with Covenants' Tor listed non-convertible debit secorities as a1
Seplember 30, 24321

Ib The Company hus vide 3ts Board Resolulton and infoemalion memoeandum ¢ offer document amd
tnder various Debentuee Tras Deeds, has issued the {allowing Hsted debt securitios:
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2y Asset Cover for lisicd delil securities:

The Binancial inlarmation as on Seplember 30, 2021 hos been exiracted hom e hooks of
gecounts tor the six maonths perind ended September 30, 2021 and other relevant records of
the listed entity:

b, The total assets of the Hsed entity provide coverape of 8689 of the principal. which is in
accordanes with the requircoment ol Regalation 34 read with Regelation SOLTHAY of S
flasting  Obligations and  Disclosure Reguirenenls) Repulations, 2003, ay  amended
{ealculation as per stRement of wsset coverage ratio svaibable for the unsceurcit debl securitics
15 pivest an Tabie | helow),

Tabde 1 - Asset coverage in respect of debt securities (unsecured) as at September M, 2421
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Fineretal Heoledingrs

3y Weconlirm that the Company has suel: covenantstems of the issue have heen erenpliod by e
listed entity,

Far Chotamandaiym Financial Holdings Limited

\\LA

Accthorised Signatory x.

Muce: Clentd
vte: Novembor 02, 2021

Cholamardaiam Financial Heldiogs Limioesd

TEvrrwa Ty hinwn s T Famazial Poldeges Eimiled}

Dare House, 234, NE C. Boae Raad, Chonpai GO0 907, Incdia.
Tol - +9t.44 4217 F7705 Fax 0 891,44 4211 D404
Wil www Cholaihl oo

CIN - LE5100TNIS40PLA0E005 murugappa
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED {CFRL)
UNAUGITED FINANCIAL RESULTS FOR THE QUARTER AND BALF YEAR ENDED SEPTEMBER 30, 2021
CONSOLIDATED PROF{T AFTER TAX {PAT) FOR H1 FY22Z - Rs.1,009 Cr

Chennai, November 02, 2021: The Board of Directors of CFHL today announced the unaudited financial
resulis for the quarter and half vear ended September 30, 2021.

Consolidated Rosults

For the quarter ended September 30, 2021, the Company has achieved consolidated PAT of Rs.652 Cr as
against Rs.506 Cr in the corresponding quarter of the previous year registering a growth of 29%.

For the half year ended September 30, 2021, the Company has achieved consolidated PAT of Rs.1,008 Cr
as agairist Bs.1,095 Cr in the corresponding half year of the previous year registering a degroveih aof 8%.

Total income for the guarier ended Septernber 30, 2021 is Rs.3,8%4 Cr as against R 3,503 Cr in the
corresponding quarter of the previous year registering a growth of 10%.

Total incame for the half year ended September 30, 2021 is at Rs. 7,175 Cr as apainst Rs.8,737 Cr iv the
corresponding haif year of the previous year registering a growth of 7%,

Cholamandalam Investment & Finance Company Ltd, in which the Campany halds ahout 45.44% stake,
had several positives (i) the waning of second wave (i) India pulpacing other countries in terms of
increased vaccination drive and (i) A good monsoon, These events have led Lo expectations of &
swift revival of Indian economy,

BAT for the quarter ended September 30, 2021 is Rs.607 Cr compared to Rs.432 Cr in the corresponding
guarter of the previous year, registering a growth of 401%.

PAT for the helf year ended September 30, 2021 is Rs.933 Cr compared 0 Rs.863 Cr in the
carresponding half year of the previous year, registering a growth of 8%,

Assets under management grew by 1% to Rs. 75063 Cr ag at September 30, 2021 as compared to
Rs. 74,471 Cr a3 at September 30, 2020
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Cholamandalam M5 General insurance Company Ltd, [CMSGICL) a subsidiary in generat insurance
bustness, in which the Company holds about 80% stake, registered & Gross Written Premium [GWVF) of
Rs. 1,304 Cr during the quarter ended Septermber 30, 2021 as against s, 1,174 Cr in the correspending
quarter of the previous year, increase of 11%. PAT for the quarter ended September 30, 2021 is at Rs. 35
Cr as against Rs. 74 Cr In the corresponding quarter of the previous year. The reduction in PAT for the
quarter ended September 30, 2021 s primarily on account of COVID claims of Rs. 66 Cr and accelerated
amortisation of deferred acguisition costs of Rs. 139 Cr refating Lo long term palicies pursuant to
regulatery communication.

CMSGICL repistered a Gross Writlen Premium (GWP) of Rs. 2,300 Cr during the half year ended
September 30, 2021 as against Rs. 2,052 Crin the corresponding period of the previous year, increase of
12%. PAT for the half year ended September 30, 2021 is al Rs. 68 Cr as against Rs. 238 Cr in the
correspanding period of the previous year, The reduction in PAT for the half year is primarily on account
of COVID ¢claims of Re. 263 Cr and accelerated amortisation of dgeferred acguisition casts of &s, 256 Cr.
refaling o tlong lerm paoticies pursuant o regulatory communication.

Cholamandatam MS Risk Services Ltd., a laint Venture Company, in which the Company halds 49.5%
stake, registered total incomie of Rs, 13.53 O for the gquarter ended Septembes 30, 2021 &y against Rs.
025 Cr i the correspanding guarter of the previgus year. PAT for the quarter ended September 30,
2020 is Bs. 112 i as against fs. 0.26 Crin ihe corraspunding quarker of the previaus year.

The total income for the half year ended September 30, 2021 is Rs. 24.50 Cr as against B, 1452 Crin
the corresponding period of the previous year. PAT for the half year ended September 30, 2021 ic
f5.1.53 Cr as against loss of Bs. 3.33 Crin the corresponding period of the previous year,

Standalone Resufts

The total income for Lhe quarter ended September 30, 2021 is R$.28.27 Cr as against Rs, 2,53 Cr in the
corresponding guarter of the previous year, Profit after tax for the quarter ended September 30, 2021 is
f5.21.42 Cras against loss of Rs, 3.42 Crin the corresponding quarter of the previous yvear.

The total income for the half year ended September 30, 2021 is Rs.30.3% Cr as against Rs, 5.05 Crin the
correspunding period of the pravious year. Profit alter tax for the half year ended September 30, 2021 s

Rs.20.49 Cr as agatnst loss of RBs. 6.78 Crin the corresponding period of the grevious year,

For mare details, please visit www.chalofhlcont
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About Murugappa Group

Founded in 1900, the INR 417 Biltion (41,713 Crores} Murugappa Group is one of India’s leading business
congiomerates, The Group has 29 businesses including ten listed Companies traded in MSE & BSE.
Headguartered in Chennai, the major Companies of the Group include Carborundum Universal L1d., CG
Pawer and industrial Sofutions Ltd., Chalamandalam Financial Holdings Ltd., Cholamandalam Inyestment
and Finante Company Lid, Cholamandalam M5 General Insurance Company Ld., Coromande
International Lid., Coromandel Engineering Company Lid., £.1.D. Parey Lindia) Ltd., Parry Agro Industries
Ltd., Shanthi Gears Ltd., Tube [nmvestments of India Ltd. and Wendt [India) Ltd.

The Group holds leadership position in several preduct lines including Abrasives, Technical Ceramics,
tlectro Minerals, Autge Companrents & Systerns, Bicycles, Fertilisers, Sugar, Tea and Spirulina
{Mutraceuticals). The Group has forged strong alliances with leading inlernationat companies such as
Groupe Chimigue Tunisien, Foskor, Mitsui Sumitome, Morgan Advanced Materials, Yanmar & Co. and
Compagnie Des Phosphat De Gafsa {CPGL. The Group has & wide geographical presence all over India
and spanning & conlinents,

Renowned brands like BSA, Mercules, Montra, Mach City, Ballmaster, Ajax, Parry's, Chola, Gromaor,
Shanthi Gears and Paramles are From the Murugappa stable. The Group fosters an environment of
professionalisem and has @ workforce of over 53,000 emplayees.

Far more detafls, visit https:/fwww murugappa.com/

For {urther information, please contact:

Mathangi V Bhargav 15
turugapps Group Adfactors PR

+01-968000 05937 +01-98BAREZ350



